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Minister Hudak appoints
First Council of APGO

AGO is pleased to welcome CIM
Toronto Branch and Noranda Inc.

(Exploration) as founding
sponsors of APGO

September 8 was a day to remember as Hon.
Tim Hudak, Minister of Northern
Development and Mines attended the first

meeting of the inaugural Council of the
Association of Professional Geoscientists
(APGO) to personally present each councillor
with their certificate of appointment. I was very
pleased and honoured to be elected as the first
president of APGO and look forward to working
with the new Council to build a strong
professional geoscience association. John
Bowlby who has been a key member of our AGO
team was elected the first vice-president. In order
to help get the association up and running, I will
be the Interim Executive Director on a part-time
basis and John will be Interim Registrar.

I am pleased to announce that Marilyn
Barton has joined APGO as Manager of
Administration. She will be responsible for
managing the office and developing and
implementing administrative procedures. In
early September, we moved our office to a new
location at Watts, Griffis and McOuat to provide
us with additional space. The office that PDAC
kindly provided us over the past year and the
administrative assistance from Mari Ann Semkiw
helped us immensely in building the association
and improving services. Thank you PDAC.

We have been working very closely with
MNDM officials to develop proposed
registration and code of ethics regulations that
have now been released for public consultation.
All paid AGO members will receive, by mail, the
consultation package including a summary of
the backgrounder information document. An
overview is provided in this newsletter (p. 2) and
the complete documents are available for
download from the AGO website. This is your

opportunity to comment on the proposed
regulations as the Minister and AGO committed
to do during the previous consultation on the
proposed act. All comments will be reviewed by
APGO and recommendations sent to the Minister
for consideration in preparing the final
regulations.  We expect to be able to begin
accepting applications for membership by the
end of the first quarter of 2001.

Bill Stiebel and Ed Rodrigues of the APGO
Environmental Committee have organized a
half-day workshop on application of the
Qualified Person (QP) concept to environmental
geoscience practice. (see p. 8 for details).

Environmental geoscience is a very
important part of professional geoscience and
with the focus on water resources as a result of
the Walkerton tragedy, it is important the
geoscientists be fully informed on the issues and
actively participate in the development of new
government policy in this important area.

Our website is  being revamped and will be
updated soon to expand the information available
to our members. After this issue, APGO will be
assuming responsibility for all communications
developed by AGO including the Update
newsletter. All paid AGO members will continue to
receive all publications until the end of 2001. By
then we expect the majority of  members will have
completed the qualification process to become
registered as professional geoscientists in APGO.
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Proposed Implementation of the
Professional Geoscientists Act, 2000
The Association of Professional Geoscientists of
Ontario has developed a detailed backgrounder
on the proposed implementation of the
Professional Geoscientists Act, 2000.

The full backgrounder  can be downloaded
from the APGO website at www.geosci.on.ca.

Bill 86, the Professional Geoscientists Act
2000 passed on June 23 2000 established the
(APGO) as the governing body for professional
geoscientists.  This Act, its regulations, as well as
by-laws approved by the APGO Transition Council
will govern the practice of professional geoscience
in Ontario.

A consultation is being held in November on
regulations regarding registration and code of
ethics requirements to be approved by the Minister.
Once finalized, the APGO Transition Council will
implement the membership provisions and begin
registering members.  The registration regulation
will set out the classes of individual membership
and admission requirements for each class and the
requirements for corporate Certificate of
Authorization.

Copies of Bill 86 may be obtained from the
Government of Ontario Bookstore, 880 Bay St.,
Toronto, ON, M7A 1N8 (416-326-5300 or 1-800-
668-9938) or ordered through www.gov.on.ca/mbs/
english/publications.  A copy of Bill 86, in either
pdf or html format, may be downloaded from the
Ontario legislative website located at
www.ontla.on.ca/Documents/documentsindex.htm.

AGO carried out consultations with the
Ontario geoscience community and other
stakeholder groups to develop recommendations
for admission standards and procedures to be used
by APGO.  The backgrounder presents in detail the
proposed criteria for admission as a professional
geoscientist under the Act including the transition
period for existing and experienced practitioners.
Adjustments have been made to previous versions
of this document as a result of feedback from the
geoscience community and to ensure that the
proposed requirements conform with the Act, the
proposed regulations and the recently adopted
national knowledge and experience requirements.
This is subject to change following consultation
and on final decisions made by the APGO Council.

As set out in the proposed registration
regulation, to become a full member of APGO, an
applicant will be required to hold a four-year

bachelor of science degree or its equivalent,
awarded by a Canadian University in an area of
geoscience and have at the time of applying at
least four years qualifying work experience, as
determined by the Registration Committee, in an
area of geoscience that was obtained within the
previous 10 years.

Applicants holding an equivalent
accreditation as determined by the Registration
Committee, from another institution, with at least
four years of qualifying work experience in an area
of geoscience, or a form of accreditation acceptable
to the Registration Committee evidencing
knowledge in an area of geoscience with at least 10
years of qualifying experience in geoscience, are
also proposed to become full members.

Applicants will be required to have
successfully completed any examination required
by the Registration Committee and have
successfully completed the Professional Practice
and Ethics (PPE) examination where not exempted
from taking it by the Registration Committee.

During the transition, applicants can defer
completion of the PPE examination for one year
after being granted membership.  This allows
APGO to provide for adequate exam schedules to
accommodate large numbers of applicants.  If the
exam is not completed within this period, the
registrar has the authority to revoke the
membership. After the transition, applicants must
complete the PPE unless waived by the
Registration Committee, before full membership is
granted.

The proposed registration regulation also
provides for temporary, limited and honourary
classes of membership.  In addition, APGO
proposes to establish classes through the
association by-laws for fellows, geoscientists-in-
training and students as well as allow temporary
relief of fees for unemployed members.

A company that employs professional
geoscientists will be required to apply for a
Certificate of Authorization (C of A).  A C of A is
not required for a sole proprietorship, a partnership
or other entity that offers services in the name of
one or more members of APGO and each of whom
are members of APGO.  Holders of C of A’s will be
required to be insured against professional liability
under a policy of professional liability insurance.

THE
BACKGROUNDER

document presents in
detail the proposed

criteria for admission
as a professional

geoscientist under the
Act including the

Transition Period for
existing and
experienced

practitioners.
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Members of the First Council of  APGO

Ontario establishes First Council of
Association of Professional Geoscientists
Toronto – Northern Development and
Mines Minister Tim Hudak introduced on
Sept. 8, the first Council for the newly
formed Association of Professional
Geoscientists of Ontario.

“Geoscientists play a critical role in
Ontario’s mining sector, facilitating natural
resource development and safeguarding the
environment. Appointment of this council
reflects the government’s commitment to
protecting the public interest and
promoting the important standing of the
profession,” Hudak said. “The council’s task
will be to govern the association as it
defines its new responsibilities.”

Under the Professional Geoscientists
Act 2000, which was passed by the
legislature in June, the new 18-member
Council will assist in the development of
regulations governing the profession,
including the establishing of professional
qualifications.

“Our professional status will inspire public
confidence and empower the association to
promote skill and integrity among our members,”
said Bill Pearson, President of the Council.

The First Council is made up of
representatives from the Ontario geoscientific

community, including from northern Ontario, as
well as from the Toronto Stock Exchange, the
Council of University Departments of Geology of
Ontario, and members of the public at large.

The following are summary CVs for each
council member.

The  First Council of APGO appointed by Hon. Tim
Hudak. The group includes, top row, from the left,
Dean MacEachern, Bill Stiebel, Greg Finn, Mike
Cosec, Andy Cooper, Bill Pearson, The Hon. Tim
Hudak, Neil Westoll, Ken Petersen, Richard Puntis
and Steve Usher. In the bottom row are from the left,
John Bowlby, John Buckle, Sandra Garafolo,
Maureen Jensen, Adriana Benoit, Shirley Cordiner,
Arsalan Mohajer and Val Spring.

THE FIRST
COUNCIL
is made up of
representatives from
the Ontario
geoscientific
community, including
northern Ontario, as
well as from the
Toronto Stock
Exchange, the
Council of University
Departments of
Geology of Ontario,
and members of the
public at large

John Bowlby, M.Sc., Vice-President
John Bowlby is a geologist specializing in
quaternary studies with more than 25 years
experience in marine geology and geophysics in
the Great Lakes region of North America.  He
received his B.Sc. and M.Sc. degrees in
Geological Sciences from Queen’s University in

Bill Pearson, Ph.D., P.Geo. (B.C),
President
Bill Pearson has over 26 years experience in the
national and international mining industry.  He
received a B.Sc. in Honours Geology in 1974
from UBC and M.Sc. and PhD degrees in 1977
and 1980 from Queen’s.  From 1980 to 1990 he
was an associate/partner with Derry Michener
Booth and Wahl.  In 1990 he formed Pearson,
Hofman and Associates (PHA) to provide
geological and computing services to the
international mining industry.  In 1996, Bill was
appointed Vice-President of Exploration for
William Resources Ltd., responsible for
exploration at mine sites in Sweden, Finland,
Brazil and Mexico.  Since 1999, he has been an
independent consultant and director of several
junior mining companies.

Bill has been the major driving force behind
the move to gain legislation for licensure of
geoscientists in Ontario.  In 1989, he founded the
Committee for the Professional Registration of
Geoscientists in Ontario (CPRGO), which became
the Association of Geoscientists of Ontario (AGO)
in 1996.  He was a founding director and has been
the President of AGO since its formation and is the
Ontario representative on the Canadian Council
of Professional Geoscientists (CCPG).
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Members of the First Council of  APGO
FOR

COMPREHENSIVE
PROFILES

on these Council
Members, visit the

APGO website at
www.geosci.on.ca

John Buckle, B.Sc.
John Buckle is a geophysicist with over 25 years
experience in the design, execution,
interpretation and marketing of a wide range of
geophysical survey techniques for the resource
and environmental industries worldwide.  John
received a B.Sc. in Geophysics/Geology from
York University in 1980.  Following graduation,
he worked as an exploration geophysicist on a
variety of mining exploration projects in Canada.
In 1983 he joined Scintrex Ltd. as North American
Sales Manager.  From 1989 to 1995 he was the
Manager of Marketing and Sales for Dighem Ltd.
In 1995 he joined the Quantec Group, an industry
leader in ground geophysical surveys, where he is
responsible for worldwide management of sales

Andy Cooper, M.Sc., Treasurer
Andy Cooper received a B.Sc. in Geological
Sciences from Brock University in 1971 and an
M.Sc. in Earth Sciences from the University of
Waterloo in 1975.  He worked for the Ontario
Geological Survey from 1973 to 1979, carrying
out a wide range of geological projects.  Since
joining the consulting industry in 1979 he has
been involved in a variety of mineral resource,
water management, water supply, contaminant
hydrogeology and pit and quarry development
studies.  Andy joined Jagger Hims Limited in
1989, where he is currently a senior partner and
senior geologist actively involved in the
management and ongoing operations.

Andy has been very involved in the efforts to
licence geoscientists in Ontario since 1989.  He
was a member of CPRGO from 1989 and was
elected to the Board of AGO at its founding in
1996.  He is currently the Treasurer and member
of the Executive Committee.  Andy was an AGO
representative on the AGO-PEO Joint Task Force
on Licensure of Geoscientists in 1997 and more
recently on the Committee to Licence
Geoscientists of Professional Engineers Ontario.

1972 and 1975.  Following graduation, John
joined Ontario Hydro where he was a Senior
Engineering Geologist until 1993.  In 1993, he
formed Neotectonics Associates which has
focused on geoscientific studies for public safety
and urban infrastructure in southern Ontario. He
was a participant in the 1994 - 1997 Canadian
Great Lakes geology program in which he made
nine mini-submersible dives in Lake Ontario and
Georgian Bay.

John has been a long-standing advocate of
professional recognition and licensure of
geoscientists in Ontario. He is currently the Vice
President and a member of the Executive
Committee of AGO, a founding member of the
AGO and was a member of the former CPRGO.
He is the alternate representative on CCPG.

Val Spring, B.A.Sc., P.Eng., Secretary
Velasquez (Val) Spring is currently a Senior
Geologist with Watts, Griffis and McOuat Limited
(WGM).  Val has more than 45 years experience
worldwide as a geologist/engineer on a broad range
of metallic and industrial minerals projects.  He
graduated in 1957 with a B.A.Sc. degree in Applied
Geology from the University of Toronto then did

graduate studies in economic geology through to
1961. From 1961 to 1965 he was an exploration
geologist for Ponce Mining Co. in Puerto Rico.
Following phosphate exploration for American
Metals Climax (Amax) in Florida and manganese
exploration for Union Carbide in Brazil, he worked
for Texas Gulf Sulphur (TGS) as Exploration
Manager.  He was Exploration Manager for
Noranda from 1974 to 1984 and Director of
Geology for Eluma S.A. Industria e Comércio in
1985.  Val joined WGM in 1986.

 Val is a director of the AGO and is a member of
the AGO Implementation Committee.  He served on
the TSE Committee on Best Practices and
Reporting Guidelines for Mineral Exploration and
has been a contributor to the CIM Resource and
Reserve definitions.

Adriana Benoit
Adriana Benoit is an independent Financial
Advisor with the firm Hewmac Investment Services
Inc. and she has over 16 years of experience in the
financial industry. She discusses client goals then
develops plans and recommends suitable
investments.

Adriana conducts investment seminars and
provides editorial to local newspapers throughout
the Niagara Peninsula.

Adriana is the Chairperson of the First
Wainfleet Scouts Canada. She is responsible for
motivating, recruiting, training and supervision of
group committee and leaders for all three levels.
She participates and develops community
awareness for the program.
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Sandra Garofolo
Sandra Garofolo is a proven professional with 18
years of sales and management experience in
retail, real estate and mining equipment.
Currently, she is owner-operator of R.E.G. Mining
Equipment Co. Ltd. in Sudbury.

Sandra is a very successful community leader
and organizer.  She was founder and chair of the
MRI Community Action Committee in Sudbury
to procure magnetic resonance imaging
equipment for the local hospital.  She raised a
total of $800,000 in funding and the unit was

Greg Finn, PhD
Greg Finn received a B.Sc. in 1978 from Queen’s
University, an M.Sc. in 1982 from the University
of Western Ontario and a Ph.D. in 1989 from
Memorial University.  He joined the Department
of Earth Sciences at Brock University as a
Lecturer in 1985 and became an Assistant
Professor in 1989 and an Associate Professor in
1995.  In 1996 he was appointed to his current
position of Chair of the Department of Earth
Sciences.

Greg is a Fellow of the Geological
Association of Canada, a Member of the National
Association of Geoscience Teachers, the first Vice-
President of the Science Teachers’ Association of
Ontario since 1999, a Board of Directors
University Councillor of the Science Teacher’s
Association since 1998, and a Member of the
Association of Geoscientists of Ontario. He is the
current Chair of the Council of University
Departments of Geology of Ontario (CUDGO),
which comprises each of the heads of the geology
departments of 13 universities in Ontario.

Michael Cosec, B.Sc.
Mike Cosec graduated from the University of
Western Ontario with a B.Sc. in Geology in 1986.
Prior to and after graduation, Mike worked in the

Shirley Cordiner
Shirley Cordiner is the owner/operator of
Ridgeway Party Sales and Rentals. This company
provides tents and all equipment and supplies
needed for weddings, and other social events.

She is a councillor in the Town of Fort Erie,
and in her position as Vice-Chair of the Parks and
Leisure Services committee, works towards
setting up new programming for youth.  She is
Council representative on the Fort Erie Library
Board and also on the Senior Citizens Advisory
Committee.

She is a volunteer with the Fort Erie Soccer
Club and works with youth in her position as
Chair of  the Ridgeway Crystal Beach
Community Policing Committee.

Shirley has been a member of the Niagara
Regional Police Services Board for four years, has
held the position of Vice-Chair for one year, and
has been the Chair of the Board for the past two
years. In her position as Chair, she is part of the
bargaining team in negotiations with the Niagara
Regional Police Association. She also chairs the
committee on the new Three Year Business Plan
for the Service, which is required to be in place by
January 2001 under the new Provincial Adequacy
Regulations. This plan includes internal and
external Public Forums to obtain adequate input
on the future of the Niagara Regional Police
Service.

Shirley is also Secretary Treasurer of the
Canadian Association of Police Services Board.

mineral exploration field, primarily on skarn-type
copper deposits in Yukon Territory, and on
chemical-sediment-hosted gold deposits in
northwestern Ontario. In 1988, he joined the
Ontario Geological Survey branch of the Ministry
of Northern Development and Mines as the
District Geologist in Cobalt.  Since 1990 he has
served as District Geologist of the Ontario
Geological Survey in Sudbury.

Mike has been a member of the AGO and its
predecessor since 1990, and has been the northern
Ontario representative member on the AGO Board
of Directors since its inception in 1996.  He has
organized a number of presentations on licensure
in various centres of northern Ontario.

and marketing.
John has been very involved in the

professional affairs of the geophysical and
geological community.  He is an active member of
the Society of Exploration Geophysicists and is a
Past President of the Canadian Exploration
Geophysical Society.  In 1997, he was a member
of the organizing committee for Exploration ’97,
a very successful conference held in Toronto.  He
has been a director of AGO since 1998 and is a
member of a number of professional and industry
associations.
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Members of the First Council of  APGO

Ken Petersen, MBA, C.M.C.
Ken Petersen is a Certified Management
Consultant with 10 years consulting experience in
a wide variety of industry sectors. His firm, Petersen
Consulting has developed hundreds of business
plans and feasibility studies.

Ken is the owner of Petersen Consulting, a
management consulting firm established in 1991
with a head office in Timmins and a subsidiary
office in Toronto. Since 1996, he has been the
Chair of the Timmins Economic Development
Corporation developing projects such as the
Toyota Cold Weather Research Centre and the
Shania Twain Music Centre.

In 1992, Petersen became a member of the
Canadian Association of Management Consultants.

Arsalan Mohajer, PhD, D.I.C.
Arsalan Mohajer is an adjunct professor of
Geophysics at the University of Toronto and
President of Seismican Geophysical Ltd. with a
wide range of both domestic and international
experience in seismology, seismic hazard
assessment, remote sensing and environmental
geophysics. He received a B.Sc. in Geology in
1968, a M.Sc. in Geophysics from the Florida State
University in 1970 and a PhD and D.I.C. from the
Imperial College of Science and Technology,
University of London in 1975.  He has more than
25 years of experience in teaching and research
with more than 50 publications and 80
presentations in various scientific conferences and
has served as a scientific adviser and consultant to
the Atomic Energy Control Board of Canada,
Ontario Hydro and other utility companies abroad.

He has served as a member of the Board of
Directors of the AGO since 1999 and he is the AGO
Representative to the Canadian Geoscience
Standards Board. Arsalan is a member of the
American Geophysical Union and the
Seismological Society of America. He has also
served the Ontario technical community in other
capacities as a member of the Industrial Advisory
Group of Ontario Centre for Remote Sensing
(OCRS), Ministry of Natural Resources, and as
President, Canadian Society of Iranian Engineers
and Architects (1991-92)  and as a member of the
Board of Directors (1989-1992) and the Executive
Committee (1989-1991).

Dean MacEachern, B.Sc.
Dean MacEachern is a Senior Geologist for
Falconbridge Limited in Sudbury.  He has worked
in the mining industry for the last 15 years prior
to and after graduating with a B.Sc. in Geology
from the University of Western Ontario in 1989.
He has been working the last 12 years with
Falconbridge Limited based in Timmins and
Sudbury as an exploration geologist searching for
volcanogenic massive sulphide (VMS) deposits
and nickel sulphide deposits.

Dean is an active member of the Geological
Association of Canada, the Prospectors and
Developers Association of Canada and the
Sudbury Geological Discussion Group as well as

Maureen Jensen, B.Sc.
Maureen Jensen graduated from the University of
Toronto in 1979 with a B.Sc. in Geology and has
over 20 years experience in exploration, mine
development, production and project assessment
in many different commodities nationally and
internationally.  Prior to joining the Toronto
Stock Exchange (TSE) in 1998, she was President
and CEO of a public junior mining company for
ten years.  From 1998 to 2000 she was the
Director of Mining Services responsible for the
review of mining company technical reports for
listings and other disclosure.  Maureen was
involved in the preparation of the TSE/OSC
Mining Standards Task Force final report and is
charged with implementing its recommendations
at the TSE.  She is currently Director, Strategic
Planning for the TSE.

She is the current Chair of the CIM Toronto
Branch, a director of the PDAC, a former
Councillor of Professional Engineers Ontario, a
former member on the Executive Committee for
the PDAC/CIM Mining Millennium 2000
Conference and Trade Show and a former Adjunct
Professor at the Lassonde Program for Mineral
Engineering at the University of Toronto.  In
addition, she is a member of the Securities
Industry Committee on Analyst Standards, was
chair of the TSE Committee on Best Practices and
Reporting Guidelines for Mineral Exploration
and is a member of the AGO Advisory Committee.

installed in 1997.  Currently she is Vice-chair of
Network North Foundation, Executive Director of
the Sudbury Regional Hospital Fundraising
Committee and a LEAF committee member.

being the Fund-Raising Manager for his local
Community Association.
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Neil Westoll, PhD, P.Eng.
Neil Westoll graduated with a B.Sc. (1963)and a
PhD (1968) degrees in Geology from Edinburgh
University, and has spent 29 years in mineral
exploration and business development, working
for major and junior companies and as an
independent consultant. He has held senior
executive positions with Lac Minerals Ltd.,
Brinco Ltd., TVI Pacific Inc., EXP Resources Ltd.
and Rift Resources Ltd.  Neil has extensive
international experience in all aspects of the
mining industry, particularly in exploration,
acquisition and development of base and precious
metals deposits.

Neil is a Past Chair of the CIM Toronto
Branch and remains on the Executive Committee
of the Branch, and was a Co-Chair of the
Technical Program for the very successful CIM/
PDAC Mining Millennium 2000 Conference and
Trade Show.  He has served on the Environmental
and Securities Committees of the PDAC and is
currently a PDAC Board member.  Neil is the Chair
of the AGO Advisory Committee, providing
independent advice to the Board of Directors on
the development of the Business Plan for the
Association of Professional Geoscientists of
Ontario as well as assisting in raising startup
funds for the new association.

Steven Usher, M.Sc., P.Eng.
Steven Usher is a Senior Hydrogeologist and
principal of Gartner Lee Limited, and has been
with the company since 1979.  Steve received a
B.A.Sc. (with honours) in Civil Engineering,
specializing in Geotechnical Engineering, from
Queen’s University in 1979.  In 1986, he earned
his M.Sc. in Earth Sciences from the University of
Waterloo, specializing in Contaminant
Hydrogeology.  Steve’s expertise covers all facets
of hydrogeology, including water supply, landfill
site assessment, ground water interference issues,
and, most recently, the emerging science of
ground water/surface water interaction with the
natural ecological environment.

He has served on the Board of Directors of the
AGO since 1999, is the Chair of the
Implementation Committee, which is developing
a detailed plan for the transition of AGO into the
APGO, and was the Co-Chair of the
Environmental Committee when appointed.  He is
a regular guest lecturer at the Universities of
Toronto, Waterloo and Queen’s.

Bill Stiebel, M.Sc.
Bill Stiebel has over 25 years of Canadian and
overseas experience in environmental
consulting. He graduated with a B.Sc. in
Honours Geology from Queen’s in 1975 and an
M.Sc. in Hydrogeology from the University of
Waterloo in 1977.   He has held senior executive
positions with several major environmental
consulting firms including AGRA Earth and
Environmental, Dames and Moore and Monenco.
Currently he is Vice-President, Site Remediation
Specialist with Jacques Whitford Environmental
Limited.

Bill is a founding member and Director of
the AGO.  He has been involved in efforts to
obtain geoscientist professional registration in
Ontario for most of his professional career.  He is
Chair of the AGO Environmental Geoscientists
Committee and headed the AGO Task Force on
Qualified Persons in Environmental Geoscience.
Currently, he is organizing a task group to
develop Best Practice Guidelines in
environmental geoscience.

Richard Puntis, M.Sc.
Richard Puntis graduated with a B.Sc. (Honours)
in Applied Geology from Plymouth University in
the U.K. in 1990 and an M.Sc. in Environmental
Geology and Geochemistry in 1992 from the
University of Toronto.  Following graduation, he
joined MacViro Consultants Inc. as an
environmental geologist and then Project
Manager on numerous environmental and
geological projects for large industrial and
mining clients.  In 1998, he was an analyst with
the Nesbitt Burns Global Mining Group.  In his
current position at Biorem Technologies, Richard
has been the Primary Relationship Manager since
late 1998, responsible for developing new
industrial, commercial and municipal
relationships and expanding the business of soil
bioremediation, biofilters and laboratory
biofeasibility studies.

Richard is the Director of Communications
and Member Services for AGO.  With the AGO, he
has been primarily involved with member
recruitment drives and membership
communications activities including the design
and implementation of a regular members
Newsletter service and the development and
implementation of an interactive website including
members' services.



8

Association of Geoscientists of Ontario / November 2000

Association of Geoscientists of Ontario
34 King Street East, Suite 900
Toronto, Ontario
M5C  2X8

 Founding Patrons     ($25,000+)
Falconbridge Mines Ltd.

INCO Ltd.
Ministry of Northern Development

and Mines
Toronto Stock Exchange

 Sponsors      ($10,000+)
CIM Toronto Branch

Noranda Inc. Exploration

 Friends      ($1,000+)

The AGO is pleased to acknowledge
the following contributors to the

APGO Start-up Fund

 In-kind Contributors

 Individuals
Gold ($100+)

Bill Clarke
David Creasy

Derek Erickson
John Morton

Silver ($50+)
Brian Hachkowski

Johannes Hill
Robert Jones

Keith Lovendahl
Brian Smerdon
Stewart Winter

Bronze ($10+)
Michael Barnes

Peter Born
Johannes Brummer

Tim Dickson
Robert Germundson

Herb Helmsteadt
Robert Moxham

Mihail Rusu
Essop Sulaiman

Oleg Valeyev
Jaak Viirland
James Wrath

CIBC
MICON International

Normandy Mining
Roscoe Postle &

Associates
Watts Griffis &

McOuat

Southwestern Gold
Corporation

Aurora Platinum
Corporation

Canabrava Diamond
Corporation

Aird & Berlis
Prospectors and Developers

Association of Canada
Gartner Lee Ltd.

Pricewaterhouse Cooper

Report on analyst disclosure due in
December
The Globe and Mail on Nov. 2  reported that a blue-ribbon committee
probing analysts’ potential conflicts of interest will file its initial report
early in December.

The panel, headed by veteran corporate executive Purdy Crawford and
including representatives from brokerages, listed companies, fund firms
and investors, was set up to look at how research analysts work and are
supervised.

The Canadian stock exchanges and the Investment Dealers Association
of Canada launched the project a year ago, but since then the subject of the
analyst’s role in the markets has become a hot topic for securities regulators
as well.

The Globe and Mail reported that Crawford said a draft report from the
committee will be distributed for comments in December, then reworked
and issued in its final form by February.

We’ll have some significant recommendation in terms of changes,”
Crawford said, “[although] the reality is that you can’t legislate completely
[against] conflicts.”

Crawford’s committee was set up following recommendations in a
1999 report by the Mining Standards Task Force, released by the Ontario
Securities Commission and the Toronto Stock Exchange.  Among its
suggestions was one that analysts who follow mining companies disclose
their qualifications and experience and reveal whether they hold shares in
companies they report on.

The report also said that explicit standards and compliance procedures
should govern the work of all analysts, and an industry committee should
be established to set minimum standards for an analyst's supervision and
conduct.

The Crawford panel was to expand on this work, and look at all
analysts, not just those in the mining sector.

The role of analysts has come under a microscope lately, especially as
a result of the new fair-disclosure rules implemented by the U.S. Securities
and Exchange Commission, which made it clear analysts cannot be given
material corporate information before other investors.  Canadian laws, at
least in theory, are still considered tougher on selective disclosure than
those in the United States.

By Richard Blackwell
Globe and Mail, Nov. 2


